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(2) The exercise by the liquidator of the powers given by clause
(a) of sub-section (1) shall be subject to the control of the Court;
and any creditor or contributory may apply to the Court with
respect to any exercise or proposed exercise of any of the powers
conferred by this section.
 (3)	The liquidator shall pay the debts of the company and shall
adjust the rights erf the contributories among themselves.
 (4)	When several liquidators are appointed, any power given by
this Act may be exercised by such one or more of them as may be
determined at the time of their appointment, or, in default of such
determination, "by any number of them not being less than two.
513. Body corporate not to be appointed as liquidator.—(1) A
body corporate shall not be qualified for appointment as liquidator
of a company in a voluntary "winding up.
 (2)	Any  appointment made  in contravention of sub-section (1)
shall be void.
 (3)	Any body corporate which acts as liquidator of a company,
and every director, the managing agent or secretaries and treasurers,
or a manager thereof, shall be punishable with fine which may extend
to one thousand rupees.
514 Corrupt. inducement affecting appointment as liquidator.—
Any person who gives, or agrees or offers to give, to any member or
creditor of a company any gratification whatever with a view to—
 (a)	securing his own appointment or nomination as the com-
pany's liquidator; or
 (b)	securing or preventing the appointment or nomination of
some person other than himself, as the company's liquidator;
shall be punishable with fine which may extend to   one    thousand
rupees.
515.	Power of Court to appoint and remove liquidator in volun-
tary winding up.— (1) If from any cause whatever, there is no liqui-
dator acting, the Court may appoint a liquidator.
(2) The Court may, on cause shown, remove a liquidator and
appoint another liquidator.
516.	Notice by liquidator of Ms appointment.—(1) The liquidator
shall, within twenty-one days after his appointment, publish in the
Official Gazette, and deliver to the Registrar for registration, a notice
of his appointment in the form prescribed.
(2) If the liquidator fails to comply with sub-section (1), he
shall he punishable with fine which may extend to fifty rupees for
every day during which the default continues.
517.	Arrangement when binding on company and creditors.—(1)
Any arrangement entered into between a company about to be, or in
the course of being, wound up and its creditors shall, subject to the
right of appeal tinder this section, be binding on the company and

